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Most of the economic news,
particularly for the U.S, was on

the weaker side. The biggest
disappointments came from housing,
consumer confidence, and inflation.
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On the flip side, January retail sales were somewhat better than many
had feared and there were some early indications that February’s sales
were improving. Additionally, personal income, personal spending, and
industrial production all came in better than expected.

In Canada, both manufacturing shipments and December retail sales
were weaker after a strong November. On a positive note, the purchasing
manager index came in stronger than anticipated while January’s job
report was surprisingly upbeat with the creation of 56,000 new jobs.
This pushed the unemployment rate back to a 30-year low of 5.8% for
the second time in a year. Inflation was also lower than expected which
gives the Bank of Canada (BOC) a certain degree of flexibility, despite the
strength of the economy.

Subsequent to a recent review of our funds and for administrative
purposes, we have decided to transfer the management and units of
the Assumption/ Montrusco Bolton T -Max Fund to our new Assumption
Life Money Market Fund.

The Assumption L ife Money Market Fund'’s dail y management will be
entrusted to our subsidiary L ouisbourg Investments Inc . Please note
that the fundament al investment objec tive of this new money market
fund is similar to that of the T -Max Fund.

—

Financial Markets

Throughout most of February, equity markets moved higher
reversing the downward trend from the previous month. However
with just a few days remaining before month’s end, there was a
widespread correction triggered by weaker than expected U.S
economic news and renewed fears over the extent of the damage
inflicted by the credit crisis.

With Canadian bond yields back to record lows, The Fund Managers
remain convinced that their current underweight position is the
appropriate strategy for now. Moreover, further declines in bond
yields look unlikely as nearly 100 bps of easing is already priced into
the yield curve. As for equities, there is so much bad news already
discounted into the markets that reducing their equity overweight

at this point in time would not be profitable.

The Fund Managers are, however, carefully reviewing the regional
allocation of their equity overweight to determine if adjustments are
appropriate. Commodity prices continue to surge upwards despite
the U.S economic slump. Higher commodity prices make the current
level of the Canadian dollar less overvalued than it has been which
reduces the likelihood of a decline.

The performance of the S&P 500 and the MSCI EAFE decreased in
value, -5.4% and -0.8% during the month while the Dex Universe
Bond had a return of 1.3% and the S&P/TSX 3.5%.
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Funds Name 1 Month % 3 Months % YTD % 1 Year % 3 Years % 5 Years % Inception
AGF FUNDS

Dividend Income Fund - A 4.34 -3.18 -0.96 N/A N/A N/A N/A
Dividend Income Fund - B 4.25 -3.44 -1.13 N/A N/A N/A N/A
Dividend Income Fund - C 4.26 -3.41 -1.12 N/A N/A N/A N/A
US Value Class - A 711 -15.88 -9.88 N/A N/A N/A N/A
US Value Class - B -7.19 -16.10 -10.03 N/A N/A N/A N/A
US Value Class - C -7.18 -16.08 -10.02 N/A N/A N/A N/A
Global Financial Services Class - A -1.70 -16.07 -10.91 N/A N/A N/A N/A
Global Financial Services Class - B -1.70 -16.27 -10.90 N/A N/A N/A N/A
Global Financial Services Class - C 1463 -16.25 -10.77 N/A N/A N/A N/A
International Stok Class - A -1.34 -16.24 -11.28 N/A N/A N/A N/A
International Stok Class - B -1.43 -16.45 -11.42 N/A N/A N/A N/A
International Stodk Class - C -1.42 -16.43 -11.41 N/A N/A N/A N/A
ASSUMPTION LIFE FUNDS

Assumption Balanced Fund - A 2.56 -4.01 -2.62 -3.43 2.74 6.83 4.98
Assumption Balanced Fund - B 2.45 -4.33 -2.82 -4.83 1.34 5.49 2.79
Assumption Balanced Fund - C 2.46 -4.28 -2.79 -4.63 1.56 5.71 3.01
Canadian Equity Fund - A 5.02 -2.71 -2.85 4.63 8.92 13.50 9.68
Canadian Equity Fund - B 4.91 -3.76 -3.79 2.51 7.26 11.98 7.83
Canadian Equity Fund - C 4.93 -3.71 -3.76 2.73 7.49 12.22 8.02
U.S. Equity Fund - A 0.85 -10.24 -7.04 -14.62 -2.30 0.33 -5.60
U.S. Equity Fund - B 0.73 -10.55 -1.24 -15.78 -3.64 -0.78 -7.01
U.S. Equity Fund - C 0.75 -10.50 -7.21 -15.61 -3.43 -0.57 -6.81
Money Market Fund - A N/A N/A N/A N/A N/A N/A N/A
Money Market Fund - B N/A N/A N/A N/A N/A N/A N/A
Money Market Fund - C N/A N/A N/A N/A N/A N/A N/A
Cl FUNDS

Canadian Bond Fund - A 0.80 1.88 1.33 2.12 2.73 3.19 3.44
Canadian Bond Fund - B 0.78 1.82 1.29 1.85 2.46 2.92 3.10
Canadian Bond Fund - C 0.80 1.87 1.32 2.06 2.68 3.14 837
Global Balanced Corporate Class Fund - A -0.95 -8.98 -5.78 -16.88 -1.25 5.07 -4.99
Global Balanced Corporate Class Fund - B -1.06 -9.27 -5.97 -17.93 -2.51 3.73 -2.65
Global Balanced Corporate Class Fund - C -1.04 -9.22 -5.94 -17.76 -2.30 3.95 -2.44
Global Managers® Corporate Class Fund - A -1.10 -9.19 -6.13 -16.66 0.20 6.49 -2.70
Global Managers® Corporate Class Fund - B -1.21 -9.48 -6.33 -17.71 -1.07 5.13 -2.77
Global Managers® Corporate Class Fund - C -1.19 -9.43 -6.29 -17.54 -0.86 5.36 -2.56
Harbour Growth & Income Fund - A 3.47 -0.71 1.20 341 8.50 10.65 8.46
Harbour Growth & Income Fund - B 3.37 -1.00 1.01 221 7.24 9.36 7.15
Harbour Growth & Income Fund - C 3.39 -0.95 1.04 2.43 7.47 9.59 7.38
Synergy American Fund - A 0.86 -10.07 -6.77 -14.70 N/A N/A N/A
Synergy American Fund - B 0.75 -10.36 -6.96 -15.78 N/A N/A N/A
Synergy American Fund - C 0.77 -10.31 -6.93 -15.60 N/A N/A N/A
Signature High Income - A 1.79 -1.74 -0.91 N/A N/A N/A N/A
Signature High Income - B 1.70 -2.00 -1.08 N/A N/A N/A N/A
Signature High Income - C 1.71 -1.98 -1.06 N/A N/A N/A N/A
American \&lue - A -0.02 -8.36 -7.06 N/A N/A N/A N/A
American \&lue - B -0.10 -8.60 -7.21 N/A N/A N/A N/A
American \alue - C -0.09 -8.58 -7.20 N/A N/A N/A N/A
Synergy Global Corporate Class - A 1.76 -11.10 -7.73 N/A N/A N/A N/A
Synergy Global Corporate Class - B 1.67 -11.34 -7.88 N/A N/A N/A N/A
Synergy Global Corporate Class - C 1.68 -11.31 -7.87 N/A N/A N/A N/A
Global Small Companies - A -0.86 -10.22 -7.88 N/A N/A N/A N/A
Global Small Companies - B -0.93 -10.42 -8.01 N/A N/A N/A N/A
Global Small Companies - C -0.92 -10.40 -7.99 N/A N/A N/A N/A
FIDELITY FUNDS

Canadian Opportunities Fund - A 5.73 0.01 -3.11 3.22 8.81 15.80 9.58
Canadian Opportunities Fund - B 5.62 -0.30 -3.31 1.92 743 14.33 9.87
Canadian Opportunities Fund - C 5.64 -0.25 -3.28 2.13 7.65 14.57 10.11
Europe Fund - A 2.73 -5.43 -6.32 5.11 14.33 17.60 4.79
Europe Fund - B 2.62 -5.72 -6.51 3.78 12.88 16.11 3.20
Europe Fund - C 2.64 -5.68 -6.48 4.00 13.12 16.36 3.44
Focus Health Care Fund - A -0.74 -8.80 -5.64 -14.99 -0.72 0.71 -4.20
Focus Health Care Fund - B -0.85 -9.10 -5.84 -16.11 -2.03 -0.62 -5.44
Focus Health Care Fund - C -0.83 -9.06 -5.81 -15.93 -1.82 -0.41 -5.24
Focus Technology Fund - A -1.30 -17.80 -15.50 -16.11 -1.69 2.77 -11.04
Focus Technology Fund - B -1.41 -18.07 -15.68 -17.22 -2.99 141 -8.67
Focus Technology Fund - C -1.39 -18.03 -15.65 -17.04 -2.78 1.62 -8.48
Overseas Fund - A 1.60 -14.41 -9.99 -20.28 N/A N/A 4.40
Overseas Fund - B 1.49 -14.68 -10.17 -21.29 N/A N/A 3.08
Overseas Fund - C 151 -14.63 -10.14 -21.13 N/A N/A -0.73
True North® Fund - A 6.00 -1.64 -0.81 7.60 14.05 16.86 8.44
True North® Fund - B 5.89 -1.95 -1.01 6.24 12.60 15.37 9.25
True North® Fund - C 591 -1.90 -0.97 6.46 12.84 15.62 9.48
American Disciplined Equity® Fund - A -2.55 -12.75 -11.37 N/A N/A N/A N/A
American Disciplined Equity® Fund - B -2.63 -12.98 -11.52 N/A N/A N/A N/A
American Disciplined Equity® Fund - C -2.62 -12.95 -11.51 N/A N/A N/A N/A
NorthStar® Fund - A 8132 -6.90 -5.45 N/A N/A N/A N/A
NorthStar® Fund - B 3.23 -7.14 -5.61 N/A N/A N/A N/A
NorthStar® Fund - C 3.24 -7.12 -5.60 N/A N/A N/A N/A
Monthly Income Fund - A 1.82 -2.29 -0.95 N/A N/A N/A N/A
Monthly Income Fund - B 1.74 -2.54 -1.12 N/A N/A N/A N/A
Monthly Income Fund - C 1.74 -2.52 -1.10 N/A N/A N/A N/A

A - No-load contract esablished prior to 2002 B - No-load contract estblished since 2002 € - Back-end load contract esablished since 2002
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Funds Name 1 Month %
Canadian Asset Allocation Fund - A 4.96
Canadian Asset Allocation Fund - B 4.87
Canadian Asset Allocation Fund - C 4.88
MONTRUSCO BOLTON FUNDS

Canadian Equity + Fund - A 5.59
Canadian Equity + Fund - B 5.46
Canadian Equity + Fund - C 5.48
Can. Small Cap. Equity Fund - A 5.90
Can. Small Cap. Equity Fund - B 5.79
Can. Small Cap. Equity Fund - C 5.81
E.A.FE. Equity Fund - A -0.46
E.A.FE. Equity Fund - B -0.57
E.A.FE. Equity Fund - C -0.55
Fixed Income Fund - A 0.82
Fixed Income Fund - B 0.83
Fixed Income Fund - C 0.85
Global Equity Fund - A 0.75
Global Equity Fund - B 0.63
Global Equity Fund - C 0.65
TSX 100 Momentum Fund - A 14.35
TSX 100 Momentum Fund - B 14.21
TSX 100 Momentum Fund - C 14.23

Individual Term
Insurance: Coverage
for Major Life Events

Denis Losier
President and EO

There When You Need It the Most

Do you have a mor tgage to repay on your
family home or cottage? Is your objective
to pay for your children’s studies or to

help them buy their own first home? Do
you owe money on your famil y’'s SUV or
recreational vehic le? Are you the father or
mother of a young famil y with children
attending university and soon read y to
leave the nest? W hether you are a young
professional or a seasoned business
owner, newlyweds or looking forward to
retirement, you need to prepare for the
major events in your life and the lives of
other famil y members. You also need
insurance to co ver these events,
particularly death.

Major life events require you to make
decisions about the most appropriate

type of life insurance for you to meet your
immediate and future needs. However,

the choices are not always black and white.

You may choose permanent life insurance
to provide coverage for your lifetime. Y ou
may also purchase term life insurance for
comprehensive coverage for a predetermined
fixed period at the lowest possible cost.

Either product offers specific advant ages
and can be used to fulfil various needs.
You need to underst and and anal yze your
situation in order to make informed

3 Months % YTD % 1 Year %
-0.17 0.80 N/A
-0.44 0.63 N/A
-0.41 0.65 N/A
-3.71 -2.41 2.83
-4.08 -2.65 1.26
-4.03 -2.62 1.48

1.93 -1.68 9.55
1.60 -1.88 8.11
1.65 -1.85 8.34
-14.66 -9.01 -20.09
-14.95 -9.21 -21.19
-14.91 -9.18 -21.02
1.44 1.05 0.74
1.32 1.06 0.53
1.37 1.10 0.74
-14.28 -10.00 -17.40
-14.57 -10.19 -18.53
-14.53 -10.16 -18.36
1.22 3.70 21.65
0.84 3.44 19.79
0.89 3.48 20.05

decisions in this regard.
In this column, we will look at term life
insurance.

Term Insurance

Two main types of term insurance are
generally offered: level or dec reasing. Both
types of coverage are similar o verall, but
their terms and conditions vary . It is up to
you and your advisor to identify which is
better for you.

Both types are designed for persons with
needs of a temporary nature for a defined
period. The terms available c an range
from 1 year to up to 35 years. At the end
of the selected term, you may have the
option to renew without undergoing a

new medic al examination. Y our
insurability remains unchanged, which is a
significant benefit. T he premium payable is
fixed and guaranteed for the duration of
the policy until the end of the selec ted
term or, if applic able, renewal of the
contract.

Level coverage differs in that the face
amount of the polic y remains guaranteed
for the duration of the contrac t. Your
insurance premium and co verage amount
never change! T his type of insurance is
ideal for you if you have signific ant famil y
responsibilities, such as a family line of
credit, or need to replace your income in
the event of earl y death.

In contrast, decreasing term life insurance
is assodated with a dec reasing face
amount, which means simpl y that it
decreases over time. This type of
insurance is appropriate for insureds

3 Years % 5 Years % Inception
N/A N/A N/A
N/A N/A N/A
N/A N/A N/A
7.86 15.36 9.68
6.21 13.73 11.26
6.43 13.97 11.50
11.55 20.00 13.53
10.08 18.46 15.39
10.31 18.71 15.64
-3.85 4.23 0.95
-5.17 3.00 -3.74
-4.97 3.22 -3.53

1.59 3.06 4.48

1.25 2.41 2.84

1.47 2.63 3.06
-3.20 2.68 -1.73
-4.53 1.50 -4.74
-4.33 1.72 -4.54
21.77 30.90 15.55
19.90 28.95 17.09
20.16 29.23 17.34

whose famil y responsibilities are
decreasing and whose foc us is instead
mainly on covering a mor tgage or other
real estate, business or personal investments.

Either type of individual term insurance is
available on a spousal basis and may also
be converted into permanent insurance.

Triple Coverage

In addition to life insurance, it is impor tant
to consider unforeseen events that could
occur during your lifetime, such as a
disability or a c ritical illness. There is no
need for events like these to ¢ ause you
financial stress at a time when you should
be focusing on your health.

Some companies offer the option of
combining up to three types of co verage:
life insurance, critical illness insurance and
disability insurance:

- Life insurance helps you to co ver the
needs of your famil y and your est ate in
the event of your untimel y passing.

- Critical illness insurance helps to cover
your needs and those of your famil y in
the event that you have a stroke, a heart
attack, cancer or another covered illness.

- Disability insurance provides a monthl y
disability benefit in the event that you
cannot work due to illness or injury

Your insurance advisor is there to guide
you in choosing the individual term life
insurance that best suits your needs.

Do not fret o ver unexpected events in life.
Live with confidence!

Denis losier is President andED of Assumption Life.

He prepared this dicle in ollaboration with Paul LeBlanc,
Diredor of Marketing, Assumption Life.
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Our Customers Choose Their New Homes With Confidence.
The Same Way They Choose Their Mortgage.

When people come to Assumption L ife, they know that they are getting the right advice and beingt aken care of by
our professional mor tgage agents. It's a nice feeling knowing that something as impor tant as a new or refinanced
mortgage is being handled by a compan y that you have confidence in. T hat’s the feeling that lets you foc us on
things that are reall y impor tant... like the colour of your master bedroom.

* Qualify for 100% financing on your mortgage, * Ask for a guaranteed rate.
subject to certain conditions. « Transfer your negotiated interest rate and loan

¢ Set repayment terms. terms to your next home.

* Renegotiate your mortgage and borrow up to 90% * Take advantage of our FlexOptions life insurance.
of your property value. ¢ Residential and commercial mortgage loans are

* Repay your mortgage quicker and save available throughout the Maritimes.

k thousands in interest. j

MARKET INDEX PERFORMANCE as of February 29, 2008

Index YTD 1 year 3 years 5 years 10 years
Dow Jones ($ CDN) -8.30% -16.27% -3.22% 0.48% -0.12%
MSCI EAFE ($ CDN) -8.67% -15.18% 4.92% 11.94% 3.07%
Nasdaq ($ CDN) -15.08% -21.27% -4.14% 2.27% -1.24%
S&P 500 ($ CDN) -10.14% -20.79% -4.18% 0.83% -1.35%
. S&P/TSX -1.81% 4.12% 12.00% 15.69% 6.71%J

Source - Globefund.com

Call us today . 1-800-455-7 337



